KADER

Manufacturing 1rust

bl %2 45 A [R 2 7]
RN R

(ARt - 180)




BECFANEANA =T B IRAEA B4R
B SR A PR ) ([ AT ) @M > AL 5 BOLHE 2 5 (A5 ) B
TN A AR IR — R — NN S H LRSI MR AR A SO %
— FLAEIR G BT AN R

B R
BE T FANFENHAZAHIEA A — RAEHFR

BEAH=THIEAMA

ZEA AR
MitFt BT oL BN
KA 5&6 319,007 350,058
At A 6,057 5,377
oAt e 48 1 AE (6,892) (844)
i B B A A 14,635 33,021
R P B8 A (11,546) (11,087)
FE R PR (75,803) (94,441)
BT (119,675) (134,464)
e (16,186) (16,550)
oA #8722 (79,035) (96,974)
gy 30,562 34,096
A AR 7(a) (4,733) (8,017)
JREA B A5 0 3 A e e 4R 1,305 (3,027)
83 788 i ¥t A 7 27,134 23,052
FIRABL (B %) /5 8 (7,371) 2,261
A 31 163 A 19,763 25,313
VLR 4% J7 HEA -
EN/NCIE E 18,223 24,363
IE e B 4 1,540 950
A 19383 ) 19,763 25,313
71 2 F 9
HAR 1.924ili 2.561ll
b5 1.924il 2,561l

R ST E 19 B T 2 A rp ) BB R 1 — A o AR ) 1) B R AR IR 0 B A
B FEA R B RE15(a) A



SRy AR AR B FU At 4 T W AR
T E—ANEAH = A H IS — RAEH

BEAH=ZTHIEAMA

ZEB A TE A
i B WL JBWET T
A 303 19,763 25,313
91 P9 Al 2 vl o 2
(BRBE 1% B B4 )
W% R BE EOB - BIE RGS IEHE
P U B AP R 2 | BA S R Y
[ifE 58, 75 %8 (12,524) 1,043
Al R S
— MR S0 (R Y A 391 254
1P 2 T W A AR 7,630 26,610
PLF %% 07 REA
A w28 R 6,243 25,658
FEEHE 42 1,387 952
LU Ve Rk ] 7,630 26,610

Bt - A ST SR 1 AR 0 i B H A A T A i A R A B TEL B S sl 5 o

TR R T H 19 FUAY MR 2 A WA B H0 s 1 — TR



G O AR O 3
R AN S~ A

3 B 7
fid t/Ed
HABMIZE ~ RS K

L B
IR A T RE AR
A I 3 8 <
ISR I

i By B e

&

AR AT i [m) B TH

T T s R B

JHE WA i B AU WA
Bl KB EEHY

i B £ 1%

JRE A R At R A R
SRAT RN R SRATIE S

A E AL B I

i B ¥ A

R U 9 B £ D

it

10
10

11

12
13

14

e A
AH=Z+H +ZH=+—H
BT T T
1,558,749 1,558,749
140,839 147,727
1,699,588 1,706,476
1,008 1,548

42,390 40,643

8,327 4,036

10,584 8,836
1,761,897 1,761,539
329,981 319,800

281 281

22,781 27,678

94,867 116,299

97,305 59,260
545,215 523,318
128,712 136,938
362,611 329,405
37,123 28,115

______ 528446 494,458
... 16769 28,860
1,778,666 1,790,399



ERA B R DL ()
B A = — KA

/A N " D

AAZ+H FZH=1—H

Bt it B WL BT

AR ERERSAE 1,778,666 1,790,399
B A

SRAT R 32,768 37,298

% SEFH 5 B S 3,739 3,628

iEN=Ein 7,985 8,558

7% S T £ 23,010 23,155

JESHE B AR 335 302

... 67837 . 72,941

HETH 1,710,829 1,717,458
A ik

Jii& 15 95,059 95,059

b5 1,613,938 1,621,954

A 2 ) A i T3 B A1 AEUHE £ 1,708,997 1,717,013

JEd5 B 25 1,832 445

HERE %% 1,710,829 1,717,458

TR R T H E 19 FAY MR8 A B 0 1) — TR



AR B R

HE ZEANENH = A AU — R EHFE

L
b

1389610

1616220

101,238

1717458

AT R
kBE  AEE
Ik BBEE  KARE  MARR  ERBE  EhRG Bl ERGE it RBRE
W EEFT BN BEFT BEFT BN BT BT Bl B #IFT
REF-R5-A-RiR GO9I 1085 1B 67 666 (1) LIB3B 15024 k)
BE-Z-TERASN
AR EARL
Briuiass - - M BEOMI 25688 91
REF-EEAAZTRR
“E-TELA-BHER B9 ISBE 1085 1B (T8 66 (118) L1686 1614906 1314
BECZ-RE AR
EARAEREL
BRAmESE - - m () 99 102007 (869)
RoZ-TEFCAZ AR
I S il B9 ISBE 10815 1B (eME) 66 My 14766 1708 45
BEZZ-AERA=TR
EARAEREL
BRAHlEEE - - B8 68 137
HEERERRE s - - S (M) (14259) -
e S oy BNl 3 G509 I8 10815 I (31 66T (088) 1251626 1708997 18R

TR R T H 19 FAY M RE 2 A WA B 0 1 — TR



) 4 2 B & W e
BHE B AEAT A HIFA A — RATHEY

it

REWH
AR
CATBLIEA

R By A R Bl

Eaceny ]

WEEZE ~ MRS B i Ak
T Rt e 6 R T AT K

iy e /AlUE g < el

BeEE B 7 A ) HAB B < 00
BV T B A S

il 5 )

CL A A2 R A AR B R

il ) 7 A ) LA B < 0

I W (B ) W B A
BEREESEEMHMm, (8D ) S
AR RBEEHY 13
A1 B =R 52 B ) R

MAH=1HIBE LB EFEHY 13

A BT A A 19 LA B G 2 A v M BB A B — AT

BEAAZTRILAMA

“EA ZETF
W T BT T
41,669 70,527
a11) (47
41,558 70,480
(14,631) (8.615)
(3,900) -

- 49

5,203 3,103
(13,328) (5,561)
(14,259) -
24,098 (65.987)
9,839 (65,987)
38,069 (1,068)
59,260 93,509
(24) (1,229)
97,305 91,212



AR A v 9 B 5 i

1.

e o v T R

B 2 4 AT FR A R 9 — A T S B TR M A R« AR R #UE = F —R4EAR ] =1 H
RS A r U TS T A 6 A 2 ) T LI g 2 R (SO AR S T ) B A A B 2
WS -

AEIME I T — R T 2 = — B R R BB R T A s JURE LR R —
R AR S W) S BOE Ahutp://www.kaderholdings.com 44 EUHCRY

B BUAE i

HE R NAEANH = F R S A A b I B G AR A T B A R W s F R
% o

o 30 B B R A 0 e R W 5 B T AT R D S A B R A% A T 1 B 2 L T
W BFEAAHEBETAIA G ((EEGTMAS ) BEMNCEEETELN) (g
WEQ ) 53458 PRI BT B IR 77 o

TPAAB RS TR N\ = HE S i AR T 8 -

gt e BT A S A T R T ) @ R IO B — AR A A B B R R T R T — 2> e
JTH 2 RAR AR RS R BR T 0 TR AR B BR A1 o A B R A9 AE o] 2 )
TR BEES o

ST s 1Y ) ) 205 34 R 5 A 1 o JUY A 5 R 1 8 T L A L R Al R AR
T F% 5 VT ~ s B RS BEOR BT > DA AR AR 28 A S YE T 1 Y B - i
AR BASZRBIR AT o E MR AR T REA SRS AL -

A o S B R L P A B R R B SR I ORI G o RS B G L A S B A A 4 1
) AR AR LA R | R AR () AR S B R A W S L B o N I 22 5 11
W] o i e A R R SIEAS E A AR O s B 5 R 25 YR D) (1 7 B B i v
JUJJ) 3 S 5 R P R A P T DR o

oA R TR B R AR O = H U U BE A RS ORI
HE o S ASHE AR 2 R B2 B AR B T AR S B B IRAR > MERRBR B B R o R
TR AR T = BRI R E RS R AR AR A m R R R o A
CFE=F—ANHE = = B iRl ol iz S B R A R R L -



A K A v 9 B R M ()

3.

Tt BOREE)

A G A A O O T s 5 0 YR I O BT o T 2% S5 A6 T A A 4 T 6 i
FHI E UL > P BRI TR TSR

. CEF A B A R D = — A 3 R — AR B B 4 S O
. CERBGRHERD 19 BRI - BB IRERT 2] - Heigrt #]

4 S L 0 PR 01355 A 0 R B R

it

45 0 RS S5 B IR ek U (o SRR o TR PR R
FHBCR R > LUK GRS BRI WA BB 220 SR A - BB T AT S 25 1
it

i A e ) F 5 R A L S A R T 8 IO MR T B N WA i S A A R T A
A BT B R — A T T = b HORSR R SRS BB ERER BT AR A o

o3 W
A T S P HERL S o T A P R S AR Y o et VR B B R BLRT A T 18] AR 4R

VA o AT T I BN B TR A W i R A T 3 — B0 ARSI L RESE T A A R R o
KO3 TR AR A R DAL A R AT 2R o

BB SR SRS KB YR T RS B L BB I L E
9 5 R K B BT -

UESITE L5 7 1 3 UL A DL G S AT o
s -

BB - AR -



A K A v 9 B R M ()

SRR - B R fUR

Ry T Al 73 R BR300 2 1 B - A B AT U BN B e DL e
AR AT 2 AR AG A - O S B

S LR T Y O MR > M SR R R A ) R
i HALJE B SRR RIE B R A AR B - B R
Yol B b S o A AR AR AR A A BUE - IR
BUHA M B HAD R ZE R AT -

e A B B ST 2275 5545 03 S T 45 1A 8 1 T S i S5 20 B BT P PR AR BRI S > IR % 45 7
S A T S B T 7 O B S A3 L T R

Y AT AR DT ST AS TR ERALE - BUIR - P RS A Yk
g o oA TALE LR G AR B O - TR T4 R 8 A0 7 60 48 JF i ) ' 1
ERR o SRt RIS MERFLE - BUE - 78 RS AT eas | AR &
LA — 2 o EL A 0 0 2 (5 2 S ) T D L A > T A 3 Rk B
R~ HADAR IR A SEATEURA

B HE s A R TR AR, - BLE - T B BR ST A UCAR 9 2> AR RORLSN > A L
IR GEA BRSO (ELR 2> BRI 8945 ) ~ oy 20T B R ) B < 4 B B 1 4 T
A RSO B BH S ol 2 A A ) R R 0 A TR R B R (e M
TR B X HOEORE « 3 RS THIAS  65 T 22 2 ik R HSTRT B ) S SN S R A
frEt -



AR HE o v J01 B0 5 o T (4

orERSERL - R B (A)

Jy PRy i T AR 2 T F i AT IO SN B R A 3 S R A A T

W ERNT
SR B ES sl 5t
CENE CT-RF ZBAE CE-RF 230k C3RF 23k D3RR
REANZVHIENEA  #RFL BT #REFLC EFTC ERFL EFTT BWEL O EFTL
RAMREFMRA 293968 36906 25039 2315 - S9N 350058
A - - 598 620 - - 598 620
MERABRA 293968 326906 2563 231 - o965 350678
W REAHEH /(65
(BMEMRHE
- iR
B uT4 9% 280 1985 (1,236) 967 48318 46851
REME RS
g 14631 8,615 - - - B &)1 8,615
iR P biatid 5t
1 it it i it I3 i 1t
e Syi3 e S K e S e S K i S i ST A Sy S S
Ao oA Ao oA Ao oA A 2R
SRR ZHH ER ZHR Et-R 2t =R
BHTL BEFr BRTL BKFC BEFL ENFL RETL ENF
CE= V8 563826 616664 1559404 1556785 290911 335871 2414141 2511320
DES 2550 800024 858769 22647 21705 3048 4000 85819 884474

— 10—



AR HE o v J01 B0 5 o T (4

(b) TR EO - A - A R A R

BEAHAZTHIEAWA

ZRNAE SR
BT T BB T
KA
HEE3 1N 319,605 350,678
Jii 43 E A (598) (620)
iR 319,007 350,058
A
A 2R AR i A 48,318 46,851
SHCB 43 8 T _
A& AR [ SR 5 I T 2 R ik A 48,318 46,851
HAbgg A 6,057 5,377
HoAth 5 48 R AR (6,892) (844)
ey Ky (16,642) (17,041)
AT LA (4,733) (8,017)
JREAR B 25 2 0 ) B e e 1 1,305 (3,027)
ARG Wi AR K A 3 (279) (247)

S5 BRI B 27,134 23,052



A S8 W v 01 B R T ()
5. S (A1)
(b) TR - BRI R R AR )

ROF R ROR T
ARZTR A=

BT T BB T
293
HE:E %3V 2,414,141 2,511,320
Ji 0 (] MR TR K (289,706) (368,746)
2,124,435 2,142,574
MY B 1,008 1,548
TR N TR £ 42,390 40,643
T B ) AR K 22,781 27,678
oAb I 7 5h 4 8,327 4,036
8 I ol T 10,584 8,836
2 A i e B I 281 281
Bl K BB 97,305 59,260
A3 e KB B A 2 W 1 1
LR RLE R 2,307,112 2,284,857
Al
QE=x: & 5=t 825,819 884,474
MBS 4350 TR A B (289,706) (368,746)
536,113 515,728
A A B T 37,123 28,115
R A T £ i 23,010 23,155
ARG e AR R A 3 A i 37 401
LA MARE 596,283 567,399

12—



AR HE o v J01 B0 5 o T (4

6.

E37 kS

A 19 DL AT R SETS T — {18 P B A 0 (SR ES) o e A EL A 7 6 B T A 7
K@ LI FAERSE TG EAAER S o I > ERAR IR ER R AU
ISR B T AR SR

o Bt 1y 4 1)

W BE i A 4TBR 7 (REA) «

BEAHZTHIEAWA

RN R
BT T BB T
(a) [N
SRAT B L ERAT I ST LS 4,733 8,017
(b) HiwsE H
B IRA (H7E11) 185,867 204,872
AT 7 Y 456 491
HEYE - RE KRR (k)
TRER (Mt 10(b)) 228 (232)
FE A (716) (716)
B (B %), K5
wEAH=1THILAMA
ZE A CR— AR
BT T T T
AR — A USRI BL (9,076) -
A WBLIE — B s 4 (43) (43)
R AE Rl T 1,748 2,304
PSR (B30 k5 (7,371) 2,261

B ZF AN = H RS R RIS B R AR A OB R 16.5% (—F—
LA 0 16.5%) wHR B o T usTHNIJE & R 6B I 122 A el IR 2 TR 11 0 i st 4R L A

13—



AR HE o v J01 B0 5 o T (4

9.

10.

TR

(a)

(b)

M B A 2 A

g SRR AR 28R 7 4 A ) A R e SR A Vs s 18,223,000 T (B R % — T
AERNAZTHIEAMA © #1524,363,00070) K rb 3015 AT (0 38 8 1% i BEF- 24 85
950,588,000/8% (% £ —F— H AN H =+ H 1L/ A 950,588,000 8 5 4 i) 51
B oo

I 1 2 )

P A U B39 7 A 2 ) S0 B o o SR T P VR TE B A R IR M ) BT
11 5 PR 2 ) S S R AR L RN R

WEMEDRHALDE - B5 RS

(a)

(b)

(©)

e i

AEE T —NEANAZ TR IEANMA > AL E LY 2 - BE Xk
TE H 09 AR Byt H014,631,00000 (B2 —F —HAFENH = HIESMA -
8,615,0007T) ©

ik

AEE T ANEANAZTHIENMEA - IS - S LR ESEE W
AR I B 1T (B0 391 2 v ¥ 4,848,0000C M 5 #7260,000 G (B 2 — & — WA/ H =
bR A - #E 867,000 78 K ik H52,0007T) - T AH B H 82 15 18 £ 5 16228,000
I E T HENH = HIEASMEA - B Ai%232,00000) ©

i

AL A RE YR —F AT T S B AP E R T
il 3 222250 B o2 10 T B 8 e s LA TR S AT T3 1 BLAT LAY BT
3 H A4 WAL RS -

WS ESIRTOR €Y BN i d re7/E S DEIDINIIE 72 6 SR & Aut: N E Pt 1K S

W B R WAL - MR AR _F NN = BT RS
AAE(HIIR -

14—



AR HE o v J01 B0 5 o T (4

11.

12.

171
At R 2 B SN AR AR I A AT IR
BEAHZTHIEAWA

ZR N A

BT T BB T

OB A B MR T B 187,678 196,347
17 B 1,110 10,267
AE LA [ (2,921) (1,742)

185,867 204,872

A58 [ AR S ] 2 L O TR 40 190 12 O ) b s R B 2 S AP BT
JRE M B ik B L i R MRk I

R AT i A W R TR 6L 45 B2 0 ME WO B (L AT BR R BRI ) - R s R AR
AR ARl AT

S A =
AASER FoA=t A

BT I
— @A LA 68,560 83,276
—ZE =M A 741 9,914
=5+ @A 4,505 2,575
ALk 353 279
EL T BRI R A 2 B S Rk AR A 74,159 96,044
At B A R R B TS I 20,708 20,255

94,867 116,299

BT ZORAE FURURAR A T & BIN & B T ET 5 ST o R0 ) BE e 3 35 1R
KRB -

15—



AR HE o v J01 B0 5 o T (4

13.

14.

Bl BB %Y

TR BB IR LR A AR 3 46 B B 4 (D

AT

T W AR S BLE TR R B KBS EY

R A R 5k B L A O 5F ik JEL

L L
AHZTR A= H
i1 T BT
97,305 59,260

97,305 59,260

JREASH R B A B AT SR 6 45 B2 5 MR AT R > A ORI Rl /M AT A S

— {8 A e A R
—E A AR B =0 A A E]
ZARAREAE A N E 8
AE AR

JREAH R S A8 A
JH A AT R R T 2 T

16—

RO R RO T
AA=ZFR +ZA=+—H
W T T #NFT T
38,040 35,000

4,527 5,076

571 540

1,282 1,152

44,420 41,768

84,292 95,170
128,712 136,938



o 48 % v 1 I S i B RE ()
15. B~ Gl BB S

(a) ;358

A 07 0 L AL TG IR A 99 L — B A T A AR RS

R B % U0 TR At el R A B —
VAP B A A B 6 At R s W 1.5 M1
(BEF—-HLEANA =T HIEAEA -

ZER N

R 4 R S W0
(b) JB A
Jhe 4y % H
Tz
BE
TR (E 5 10. 100
11938 1 1,000,000
CBAT RS RSN

m—=H—HKA~H=1H 950,588

() Ji o i 64

JBe 3 i (R M 4 R R 32— LN — 4 5%

TR OB TR 1 (AR AR AT P 229

17—

AR =T R IR A
SE N CF R
T TG

14,259 _

T
BB
T BT

1,000,000 100,000

950,588 95,059

A FNED ARG o My i 5 9 15



o 48 % v 1 I S i B RE ()
16. A b T H 2 S AR R
(a) Fi 2 SO AR R A 4 il
N FAE G A
TR F By AR G R R R AR AR N BRSBTS AU RIRCGER
WS A B RN ) B8 1395 28 22 (B (e 7 4 2 58 36 A SO BB & 40 1 =R ) - 2 fufE
(EFE 5B AR TS 2 BRTT 5B Al T £ iy A S A ] SE P 3 B e AR T ) 4

- S SFRRGTAY - RO — SR AR A MO > RIS B TS B HE Ok
A ) () AP e R A B Tt B A (A

- S TAERIGETAL - (TS AR AR A S > RIVRR A B B A B — SRR
AR F) PR B A SR P A (LB O 2 SR o TS5 B A T T A T 8
ST A B

- S ARG+ SRR R IR A T S A R A (R AT R A A

REZF-ANEAA=ZTRM

2 Fo B4 S (IR A R R
A T I 355 0 R 06
GE—%8)
BT T
R PE A R R
ARl E
Ak R
— A 7,466
—fiuss 861
WoE—HFETF A=+ —AK
AN FABEFHE (A HF G
AT R T 45 AR
(5E—55R)
BT T
RERPE 2 R A
ARl E
ik ETTRE
— R 3,194
—fEs 842

TR = RN = A H RS o A — S A AR A A I RS
TMREAE S =AM S (T — AR B RIT) o AR Z BUR B A2
SO (PR A5 45 0 ] 5 P RS W T A A BB A TR, -

18—



AR HE o v J01 B0 5 o T (4

16.

17.

18.

19.

S TR A S RUA R ()
(b) S F: DL i 8 A MR 6 L 0 8 A AL

ATFE AT ZAZ T AR TEREANA =R AL A i R
AR R AR <6 Tl L SR AR BRLHC O Ao (B e e K6 5 -

P e U0 SR 5 1 A7 A 58 4 1 AR ¢f
REFNE RF T

AAZ+H +FZA=+—H
BT T
[BE¥:0) 1,437 1,570

kR AR

AT FENEANA S AR E] MR A w I SR T B SR ATV B R A R
#838,858,0007C (& —H4E+ " H =+—H : #%839,346,0007C) °

HIAR 23 )BT 8 0 008 (R0 VR R o i I TE 9 1 58 5 AN REARB T v e ME U £ 39 98 T 5
WA T W A FUAEE > PRSI DR 6 15 2 5 B (R Bt B A A

RS IR > S O R GRS AT AT BB A I PR AN R T BEAE R A o R

Ao AR EREE 0 OR AR 1 SR v B A A R B 2 D T B T A SR AT S B s

395,379,0007C ( —F—FAFET - H=1+—H : #%366,703,0007C) °

AN LW ERRZS

(a) A CERNENHZH > AREM AN R T 4 E SR PR R A
PR T % s B A 4 1539,391,00070 (—F —fi4E+ 2 =+—H :
38,950,0007%) ©

(b) WA ABE G 1) — B 2 D 0 1 DR 2 7 (OEM) 7 it R M R (R =& —
FEARHA=ZTHIEAMEA - #%7,00070) °

19—



w911

AP A RAIRERE B A = BRI (— % T
%) -

B P E i B g

B

A BT A > AR SR [ B AR AR A BRI M 3190 L T TR 5 AT TR] U9 2 R A 7
3.5006 % L8 D 418.87% o fili B KA D > AL [ B AT R BL AT I A A 2,713 8
TG o B AR TR ) S R A 52,305 B T N AU 17.70% o fE R R R 2R E AL
B AT AR B I AR E TR o PSRRI U 40 By s M 1,822 8T o
S5 vl

Bt FL R AR ok HE

AT NAE B BB A B HENE2.9397M8 0T > IR T 4110.08%  ANE
[F] ) 5 S 2 N S 5 R ([ S BR80T R 28 o

7 4E 4] Fff J& 2> 7] Bachmann Europe Plc. ([BEPJ) & — % — L 4E/ERM Web — BRM
— MRE Mag #% %5 1 €. 2 485 % & 4F /% British Model Rail Awards "1 % #Z[ Overall
Manufacturer of the Year)J K#& o 4 » BEPA — % — 4 1EModel Rail i 5 1 41 %
[ Overall Model Railway Manufacturer of the Year JK#% o

WERE

A E A A SE E A S A K 2,504 B0 o AR I INA8.16% > HEE
YR B RAI8T% ©



14 755 Il i
i B < % S B A

ENEANHZ B AREENE G EFEAB L8 (CE—RAET A=
T—H  AEE1.8100) o AREEM B E E FEASEL67TTH L E—RE+T A
=T H  FH2,886 8 0) o MUT AL 39538t (ZF — AT A =
T—H : s H3.66700570) - 1A 4 B 1WA ST ERAT 5 S AREL M 7.713 1480 (=
F—HETZH =1 —H : Zi8.3935I0) o H AMATIE BN IG IR Bk A0 i
2812608 C (“FE—HFE+"H =+—H : Z1MH2.40740550) N EIE T LA o A%
] SR AT s AR A S DA SR S S B B S L R 4923.11% (B —F4E+ A =+—H :
#121.35%) k%%%%ﬂuﬁﬁﬁiﬁa 7% 2 ) 145 BELGR AT 7 o 2 R SRAT R A
DI ASHE 4 o 4 T s (A6

ARG

AT I A > AR A A S S ) o

A 4 1 R K

AR NEANH=ZTH > REFREIFELOBHI18.01 12N —F—HFE T+ -H =
T—H - ZWEH18.737R D) MR E W - A THE L RET - AR ERHEMEED
HEAH T 22 SR T 1 2y A 52 M B2 R A T RlE O VE R ©

R W %

REBE R —NEARH T HIEASEA R > A5 B H BEEE -

i 5, B3

AEMPYFEEERE - ABELSTILHT(THITT]) ~ E0(T3ETT)) ~ e ([ 9eE ) &
NBRAEFHE o FEEIH A > AREEURAKRZ BT ~ 550 KAEEETHE - 1 5 5

B R 2 B TOA L o A G DR Th O — R BE 0 B SO LR - RS 1 DARRE
AR Y BB VR A BRI B 5L S



i B B 7 P B 3

MEZB=NEANHZTH > AEERESBFEHIATER - B AR - 58 B R R g
29634 (" FE—FAET " H=1—H :3,1304) 208 A EEMH - 7B EETE o
AR B P AR B0 3 AR (R SR BAT I R U BT o AE R BN - ASE
o) s o e 5 S L AN R AR o

Hil 57

i A A T S I 45 AR o I R L RN B O B A 5 o A R S R S I D AR A 4
B o BN > AP LR LAY - WO BIREITIE L A E W E LT o
AL A BT 2T A AR A N 5% B 2B (8 e ALl A o

il 55 1 7%

e R RATBON B AR 2 v R W5 2 0 % e B R I D o ¥ 5 B 2 A

MR AREARAZT R AR FKE SR EZEATEO B A R S AR G
7 WA 5 B Bt (8 5 T I B A 19 1) BB XV AT ) A JBe R BR) e 3 2 R 0 A AR B
it 5 S LG 5 352 R ARE BRI AR S Al AR B B RC M d > BRI A s I & 22 5 BT AT FR

Al (2B 1) i gz i B (1 i B30 ) A I L iy 28 W) 8 3 AT o8 05 50 B AR
Hie sy S0 (T Ay ) D) T ZEC R B 7R 2 wi) g A I i i SR AT AT



¢Y)

(2)

A4y e AR

BT 0. 07C RS S
e A
BHES IN K HER L & MG AERE L
T5% 293,715,941 2,075,183 7 258,963,571 554,754,695 58.36%
TERD 2,075,183 - - 2075183 0.22%
TR 20,480,432 - - 20480432 2.15%
LIF 15,714 - - 15,714 0.00%
Th#E - - - - -
[ ¥ - - - - -
itk - - - - -
WEm - - - _ _
Rl - - - _ _
(i) TR R E AR 2 B 45 IOR -
(i) T2 mIRERS LG A ) TR R T AE HE AR A BRA )RR 19209,671,000%
AN FE My 5 TR e A B Border Shipping Limited i a% 28 ) (14 742 il 4 £ ¢
DL I H1Glory Town Limited®§ 4 149,292,571 A2 G Ay » 1M1 T 47 7% Jo /b i
Tyrol Investments Limited %A 7%/ @) 4% il fif 45 -
L U6 3 T 4 HE 2%
et A
il b
HRERLE Fihk BOEN  WAER  KEEE  AWNER  E&EoR
Allman Holdings TRL B0 920 - - 63.89%
Limited Rl
Pacific Squaw TXiL BREIEL00% T - - 1,000 100.00%
Creek, Inc. &k
Squaw Creek TRL AR - - - 62.00%
Associates, LLC
Squaw Creek TF# R @ - - - 13.00%
Associates, LLC



Wit -
) MR T ORI -

(ii) %% W %5 1 Allman Holdings Limited ([ Allman|) F#E4 o T K57 S84 174 Allman )
B o g £ LR B RGP -

(iii) Squaw Creek Associates, LLC ([ SCA ) 3lfi  CL ¥ AT HEAS > ASCAMIBERE & 40 Lb &
N EA R 2 -

(iv) W25 W 25 i Pacific Squaw Creek, Inc. ([PSC ) Ui » T Kor e ihPSCHIE 4
RE R CL b3t Bt i) % 6% o

(v) FZAE MR T T RR R AE 2 A 194 W Ting Corporation T4 -

FA ARG E R o M FANEAA = RS RN
352MKE A BB R TR > MR B

B ERi e sR s R TR -ANEAA =T E AR RS ER L EEITHAE K
AR 288 ) T AR R T /SR T e M A A R R A A R B T T B £y - A
I I8 T 35 5 AT 8 A AR R 8 5 T A B A6 191 55 3 5 2 0 o ZEUAF B e
W SRR SY R G A2 A R s i RE SR kiR

2 B H At N L i
MR AREAAZTA - BEEBA T AN L (2 R HEF S T ATBON B BRA) R

AN TR A ~ AR BB B AR S A AR 5 o T R 2R 336 AR R B A A A WA
A RO A A RE SR B AT AT

5% £ 985 M 0. 1076 35 S Bt 3 H
HEBITRA
FEBRBIBAL 8 A HE RIEHER L MR ABMTEA
Forest Crimson Limited - - 209,671,000 @ 209,671,000 22.06%
T 13,800,238 571,429 @ 39,098,281 (i 53,469,948 5.62%
B KT 571,429 13,800,238 ™ 39,098,281 (i 53,469,948 5.62%

24—



Wit -

@) ol [ 2 RIRE S A0 4 i A2 m) B MROR T A8 AR AT BN RIRF-AT 119209,671,000 48 24 7 iR
3% > TiForest Crimson Limited’%#Border Shipping Limited %A 5%/ &) 44 il # 45 -

(i) TR SR A A% (3 SRR ) B B AR IKOR -

(iii) Rkl 28 FIHERR |604% Hi Golden Tree Investment Company Limited 45 13,913,997 B 4/ ]
JBey o 1T A R AR IR SR L AR % R PEHIAESS 5 DA Kimpont Limited
FFA 935,184,284 AN Gl By - 1 T #5854 Bvg sk & %5 # Golden Tree Investment
Company Limited % Yale Investment Corporationd&[m] 4 5% 28 7 (1 7 il b £5 o

(iv) B K L PO A 7 B i RO o

B LAt e ggoh - it R RNEAA = A T A L (R Rl E R R EATEOA
BBRON AR IR EAR ~ AR B A B A6 2 A AR 8 5 A B e 1055 336 IR T Bk Y
A FAE B R A AR AR BR AT -

T B e A A A

IR > AR R SCHAR A B 24 RS0 A AR AT 22 P o (I A 2 R S I E A
) AR AT HAR 2 WA B B I M A o

W - I 1l A

R TR AR = B ARSI A > A2 BRI ] AR AT SR fy o 7 [ R
T > AR ) ERCHC A ] A g 2 ) AT S 0 B A 2 R AT T

RER

BT WIS AN ST WO > DA PR — P LTI B B R I T i A S iR
SERT AR SEERSF R D) o AR B > A 42 B O 8 ~r A S8R <1 U0 BT A7 < Ul
3C o MU Bt AR SRR SF I SE A2 IR IR EBRAD

IR ZEE R F RIS A2 0 > B R EZEATHA B M A ARG R - WA — AL
RFHEAT > T T /7 3 50 A R ) R4 AT 0% S o AR BT o 3 g B0 /0 L A A SR o
o B A A2 [ SR D 4 R B RSP o PRI 2 e B 2 JE AT S R S
FRATE S (B IFAATHE D) - MH T L Z LA A A R 5 I BT T S o7
FRATESR « BT AN NEEA B AR > MR e MERERLETE
RS AR A A



HRERT

FHZ B GO EET M TR G BOR - Wialws - AR R MO E
AR B E 2 RN H = RS R 9 3EAR -
HHOEITR SR 5 MRS R

AN T TR AN b RS RR Bk BT A ERHE S ) > A B AR N W T S AT BT RE B R
Ox BH A R AT B R B AT R SR A B IO AR ME ST R o R E A AR - T EER TR
W B ST RRAESY AR E o

R i
EY 3
Tr#
ik > “FE-ANEAH=TH
BRI N - AL FUFTEIS THAIEA + SBS » KTAIL (R WA

BT EB LA s RA AR FRATEF 75 T Kz 64 - BaEE 164 - GBS - OBE - K
AL R T RESEAE 5 AL N L HE AT R E A - R - P
At~ HSE IS R E 1 BESEE -

26—



	封面
	綜合收益表
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	簡明綜合現金流量表
	未經審核中期財務報告附註
	中期股息
	管理層討論及分析
	權益披露
	購買、出售或贖回股份
	企業管治
	審核委員會
	董事進行證券交易的標準守則

